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Resolution No. 2010 — 87

APPROVAL OF THE RENAMING THE SCREENING COMMITTEE TO
ORGANIZATION AND SCREENING COMMITTEE WITH ADDED FUNCTIONS AS
STATED

Whereas, pursuant to Board Resolution No. 2005-30, the Screening and
Compensation Committee was tasked to include screening functions for the
executive positions and compensation functions to address issues on
compensation;

Whereas, last June 2009, the Board approved the adoption of the new
PSMBFI Organizational Structure through Board Resolution No. 2009 - 80;

Whereas, the Executive Committee recommended to the Board that the
oversight function in the implementation of the new organizational structure be
bestowed to the Committee in addition to its functions and responsibilities;

Whereas, it is further deliberated the renaming of the Screening
Committee into Organization and Screening Committee to tally cover its added
functions;

Whereas, during the Regular Board Meeting held on September 8, 2010,
the Board approved the recommendation of the Executive Committee;

Now, therefore, be it resolved, as it is hereby resolved, that the Board
approves the oversight function of the Screening and Compensation Committee
over the implementation of the new organizational structure;

Be it resolved further, that the Screening and Compensation Committee
shall be renamed as the Organization and Screening Committee to cover its
additional functions;

Be it resolved finally, that the copies of this resolution be furnished the
Chairman and Vice Chairman, Board of Trustees, for their reference, and
likewise the President and Vice President, PSMBFI for the information of all
concerned.

Done in San Juan City this 8" day of September 2010.{
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