PUBLIC SAFETY MUTUAL BENEFIT FUND, INC.

Resolution No. 2023 - 123

APPROVAL OF THE PSMBFI BUSINESS CONTINUITY PLAN CY2023

Whereas, the updating of the Business Continuity Plan (BCP) is considered as
one of the priority projects of PSMBFI to ensure that company operations will continue
even in case of disasters, man-made or natural;

Whereas, during the Regular Board meeting of the Board of Trustees on July 30,
2021, the Board approved the engagement of Punongbayan and Araullo Grant
Thornton for the BCP of PSMBFI;

Whereas, during the Special Joint Risk and Audit and Executive Committee
meeting dated September 27, 2023, the Management presented the PSMBFI| Business
Continuity Plan (BCP) CY2023 to the Special Joint meeting, covering the following:
Scope, Nature of Business, Concept of Operations, Process Flow, Test, Training, and
Exercises, as well as the BCP supplementary documents;

Whereas, during the Regular Board meeting on September 29, 2023, the Board
approved the recommendation as endorsed by the Executive Committee;

Now, therefore, be it resolved, as it is hereby resolved, that the Board
approves the PSMBFI Business Continuity Plan (BCP) CY2023;

Be it resolved further, that copies of this Resolution be furnished to the
Chairman and the Vice Chairman of the Board of Trustees, the President, and the
PSMBFI| Management for reference and information.

Done in San Juan City this 29" day of September 2023.
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