PUBLIC SAFETY MUTUAL BENEFIT FUND, INC.
Resolution No. 2022 - 89

APPROVAL AND ADOPTION OF THE PSMBFI ENTERPRISE RISK
MANAGEMENT MANUAL

Whereas, Board Resolution No. 2021 - 69 approved the engagement of
Punongbayan & Araullo Grant Thornton for the development of an Enterprise Risk
Management (ERM) Manual of PSMBFI;

Whereas, as result of the ERM workshop sessions conducted with the
Management and the Board, the Enterprise Risk Management Manual was developed,;

Whereas, the Manual contains the Risk Management Policy, Risk Management
Approach, Risk Management Organizational Structure and Results of the facilitated
sessions, which identifies the risk profile and the risk responses of the company;

Whereas, the Management through the Risk and Audit Committee and the
Executive Committee recommended the approval and adoption of the Enterprise Risk
Management Manual of PSMBFI;

Whereas, during the regular meeting of the Board of Trustees on 01 July 2022,
the Board approved the recommendation of the Risk and Audit Committee and the
Executive Committee;

Now, therefore, be it resolved, as it is hereby resolved, that the Board
approves and adopts the Enterprise Risk Management Manual of PSMBFI, hereto
attached;

Be it resolved further, that copies of this Resolution be furnished to the
Chairman and the Vice Chairman of the Board of Trustees, the President and the
PSMBFI Management for reference and information.

Done in San Juan City, Philippines this 15t day of July 2022.

DIR VICE%W/% JR
hairman

OLEON M CORONEL
President
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